RESOLUTION OF THE OVERSIGHT BOARD OF THE SUCCESSOR AGENCY TO
THE FORMER COUNTY OF SANTA BARBARA REDEVELOPMENT AGENCY,
STATE OF CALIFORNIA

IN THE MATTER OF THE OVERSIGHT BOARD OF )

THE SUCCESSOR AGENCY TO THE FORMER )  Resolution No. 13- 05&
COUNTY OF SANTA BARBARA REDEVELOPMENT )

AGENCY, APPROVING THE ' )

RECOGNIZED OBLIGATION PAYMENT )

SCHEDULE PURSUANT TO HEALTH )

& SAFETY CODE SECTION 34177(1)(2)(B) )

WHEREAS, on November 27, 1990, the Santa Barbara County Board of Supervisors
adopted the redevelopment plan for the Isla Vista Redevelopment Project Area; and

WHEREAS, as part of the 2011-12 State budget bill, the California Legislature enacted
and the Governor signed ABX1 26 requiring among other things that each Successor Agency to
a former Redevelopment Agency prepare a draft Recognized Obligation Payment Schedule that
lists all of the enforceable obligations of the former Redevelopment Agency; and

WHEREAS, an action challenging the constitutionality of ABX1 26 was brought on
behalf of cities and redevelopment agencies in the case of California Redevelopment Association
et al v. Matosantos (S194861) (“Matosantos case”); and

WHEREAS, on December 29, 2011 the California Supreme Court (“Court”) rendered a
decision in the Matosantos case whereby it upheld most of ABX1 26, including those provisions
requiring the dissolution of all redevelopment agencies; and

WHEREAS, on January 24, 2012, the Santa Barbara County Redevelopment Agency
(“Redevelopment Agency”) adopted the amended Enforceable Obligation Payment Schedule
(*EOPS”) through adoption of County Resolution 12-14 and forwarded the amended EOPS to
the County Auditor-Controller, the State Controller and the State Department of Finance, and
posted the EOPS on the Redevelopment Agency’s website; and

WHEREAS, California Health and Safety Code Section 34171(j) and 34173(d)(1) provide
that the County is the Successor Agency to the former Redevelopment Agency unless the County
adopted a resolution by September 1, 2011 electing not to serve as Successor Agency for the
Redevelopment Agency; and

WHEREAS, on August 9, 2011 the County of Santa Barbara Board of Supervisors decided
to take no action under California Health and Safety Code Section 34173(d)(1), after which County
of Santa Barbara automatically became Successor Agency to the former Redevelopment Agency;
and

WHEREAS, on January 10, 2012, the County of Santa Barbara Board of Supervisors
1



reaffirmed their decision for County of Santa Barbara to automatically become Successor Agency to

the former Redevelopment Agency by taking no action under California Health and Safety Code
Section 34173(d)(1); and

WHEREAS, as of February 1, 2012, the Redevelopment Agency was dissolved and the
Successor Agency became operational; and

WHEREAS, Health & Safety Code Section 34177(1)(2)(B) requires that the Recognized
Obligation Payment Schedule (ROPS) is submitted to and duly approved by the Oversight Board
for each six-month time period; and

WHEREAS, Health & Safety Code Section 34177(m) requires that the Recognized
Obligation Payment Schedule for the period of January 1, 2014 to June 30, 2014, shall be
submitted by the Successor Agency, after approval by the Oversight Board, no later than 90 days
before the date of property tax distribution, in this case October 1, 2013 to the State Department
of Finance, the State Controller’s Office and the County Auditor Controller, and to post the
ROPS on its website; and

WHEREAS, the Successor Agency to the former County of Santa Barbara
Redevelopment Agency wishes to now approve the Recognized Obligation Payment Schedule
attached hereto as Exhibit A, which sets forth the list of all of the enforceable obligations of the
former Redevelopment Agency and which shall become the basis of all future payments for the
specified time period from January 1, 2014 to June 30, 2014.

NOW, THEREFORE BE IT FOUND AND RESOLVED AS FOLLOWS:

1. The above recitations are true and correct.

2. The Recognized Obligation Payment Schedule (“ROPS”) included as Exhibit A is hereby
approved.

3. The Oversight Board of the Successor Agency to the former County of Santa Barbara
Redevelopment Agency, authorizes and directs the staff of the Successor Agency to provide this
ROPS to the State Department of Finance, the State Controller’s Office and the County Auditor-
Controller, and to post the schedule on the Successor Agency’s website.



PASSED, APPROVED AND ADOPTED by the Oversight Board of the Successor Agency to the

former County of Santa Barbara Redevelopment Agency, this 30" day of September, 2013, by the
following vote:

AYES: (p
NOES: ©
ABSTAIN: )

ABSENT: | - \Ng\\ oV

OVERSIGHT BOARD OF THE SUCCESSOR
AGENCY TO THE FORMER COUNTY OF
SANTA BARBARA REDEVELOPMENT
AGENCY

DAN EIDELSON
Chair, Oversight Board
ATTEST:
Q,DK\%?YT
By: A
ERRIN BRIGGS

Secretary, Oversight Board
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Recognized Obligation Payment Schedule (ROPS ) 13-14B - ROPS Detail
January 1, 2014 through June 30, 2014
(Repori Amounls in Whole Dollars)

A B [ D E F G H | J K L ] N ] P
Funding Source
Non-Redevelopment Property Tax Trust Fund
[Non-RPTTF) RPTTF
Contract/Agreement | Contract/Agreement : Tolal Outstanding
Item # Project Name / Debt Obligation Obligation Type Execulion Date Termination Dale Payee Descriplion/Project Scope Project Area Debt or Obligation | Relired | Bond Proceeds | Reserve Balance Other Funds Non-Admin Admin Six-Month Total
$ -|s =15 30,000 | S 328441 | s 125000 | § 483,441
1 |2008 COP Issuance Bonds Issued On or |6/3/2008 6/30/202% Counly of Sanla Barbara Isla Vista 20,915,615 N 328,441 ] 328,441
Before 12/31/10
2 |Land Held for Resale - Maintenance |Properly 1/1/2000 12/31/2020 Counly of Santa Barbara | Maintenance of existing Successor Isla Vista - N 30,000 S 30,000
Malnlenance Agency properiies .
3 |El Embarcadero Phase I Unfunded Liabilities |6/26/2012 1213142020 Counly of Sanla Barbara/JJ | Conslruction of the El Embarcadero  |lsla Vista - N s -
Conslruclion Project Fisher Construction, Inc. St pe Improvement Project
4 |Successor Agency Administration  |Admin Cosls 6/26/2012 12/31/2025 County of Santa Barbara | Adminisiralive Charges pursuani to Isla Visla - N 125,000 | S 125,000
January to June of 2013 E Agreement for Services between the
Counly and the Successor Agency
approved by the Board of Supervisors
on June 26, 2012
L -
s -




Reported for tho ROPS Il (.ranuuy 1, 2013 through Juno 30, 2013) Period Pursuant to Hoalth and Safety Codo {HSC) section 34186 (o)
(Re, epod Amounts in Whele wm!

Payment Schedule (ROPS) 13-14B - Report of Prior Perlod Adjustments

Jasees

roved for tho ROPS 13-148 (J.

audilor-controller (CAC) and tho Stala Controllor.

ROPS Ill Successor Agency (SA) Sell-reporied Prior Period Ad]uum\enu (PPA); Pursuant to Hsc su:uun:uws (a) SAs aro required to rapomhn diffasencas batwoon their actual available funding and thalr actual nmndnmrnuefm ROPS Il (Jury H\ruugh Decembar 2013) period. The amaunt of Redovolopment Proparty Tax Trust Fund (RPTTF)
riod odj o

ROPS Il CAC PPA: To bo completed by tha CAC upon submitial of tha ROPS 13-14B by tha SA to Finance and the CAC

| w I X ] Y z M | B

A B c s T | u v
Non-RPTTF Expendi RPTTF Expenditures
LMIHF Net CAG Non-
WLMHFNN“M. Het SA Non-Admin : ¥ Admin and Admin
relained bal. Procesds Othar Funds. Non-Admin Admin and Admin PPA Hon-Admin CAC Admin CAC FPA
Avaltabls . D
RPTTF Avallable Nel Dference Net Differance
(ROPS 1 RPITF Diflerenco il 1] 2 Diffarence . Difterence (Amount Used ko
diithbuted ¢ all HetLesserol (ROPS M diatibuted | NatLesser of (Rizlessthan 5, | Ofset ROPS 13148 | NetLassarof - (MVislessthanW,| NetLesserof {1 Y it less than | Offset ROPS 13-148
Project Nama / Dabt othe! available as of Authorized! N, the difference Is * all othet svailable Authorized | the dff n RPTTF rized tha diference Is Authorired I Z, the difference | Requesied RPTTF
Iterm & Obligation Actusl A Actual A il Actusl Actval N3 Avallable Actual 18r0) Authorized a8 of 11113) Avallable Actual fero) (0+ T} Available Actual 1870} K Avaliable Actual s 7er0) 05 + A%)
S =13 =15 3 =13 - 300003 15084 )3 2841 | 8 342841 34284118 2641 )5 175000 | § 125 000 125,000 105755 | % 10245 )8 192451 8 Jaed1 |3 841 )8 s 125000 | 3 125000 | 5 - =15 -
1 | 2008 COP lssuance 841 Mz841 32841 2841 | 8 . s 3 - 342841 2e41 13 . “ls =13 -
Land Held for Resala -
2 |Maintenance 30,000 15884 s - S -13 - s s M -
E1Embarcadero Phasa il
3 . 3 - 3 -13 - 5 5 =13 -
Successor Agency
Adminisuaten Janusry 1o June :
4 F.I‘Zﬂll 3 125,000 125 000 425,000 105755 | $ 102451 % 10 245 s 123 DO 125000 | 5 k3 .
. s . 5 -|s . 3 5 s .
| R 3 . 3 -1 . s s -1 B




