FY 2016-18 Budget Hearings Board Inquiry Form

Board Member Inquiry Number: 14

Carbajal

Wolf

Department:  Auditor/Controller

Farr X Date: 6/13/16
Adam Page(s) of Budget Book/PowerPoint:
Lavagnino

Request/Question:

1. Please provide a breakdown of the ongoing revenue from each of the RDA Successor Agencies within the
County that make up the $5.7 million of General Fund 16-17 budgeted revenue.

2. Please provide the Successor Agency debt schedules so that we can see when the residual distributions to
the taxing entities will increase as debts are extinguished.

3. Please identify which Successor Agencies are involved in litigation.

Please see attached:

1)

2)

3)

“RDA Successor Agency Residual Distributions to General Fund” chart. This chart shows the amount of
the actual Residual Revenue distributions to the General Fund for FY 15-16 from each Successor
Agency.

“RDA Dissolution Impact” chart. This shows a visual of the decline in debt service payments of all
combined Successor Agencies which would coincide with an increase in property taxes to all the taxing
entities in that area.

It should be noted that when a Successor Agency extinguishes all its obligations (including debt
payments) and the Successor Agency dissolves, the Residual Distributions will no longer be segregated
and those amounts will be blended into the regular property tax revenue accounts of each of the taxing
entities.

“RDA Debt Repayment Schedule”. The Successor Agencies shown in the shaded area - Goleta, Lompoc
and Santa Maria are currently involved in litigation. This schedule shows each Successor Agency’s debt
service schedule and the combined total populates the previous chart.
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RDA Dissolution Impact

Sum of all RDA Debt Payments
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