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FY 2017-19 Budget Workshop Board Inquiry Form 
 

Board Member        Inquiry Number:  10 
Williams   
Wolf   Department: CEO 
Hartmann   Date:  4/10/17    
Adam   Page(s) of Budget Book/PowerPoint: Budget Overview Slide 16 
Lavagnino X  
 
Request/Question:     

With the increased unfunded pension liability will it still be paid off in 14 years using the current amortization plan? 
 

Based on the report from the Santa Barbara County Employees Retirement System to the Board of Supervisors 
on 4/11/2017, there is 14 years remaining on the 2013 Consolidated Unfunded Actuarial Lability, which accounts 
for the majority of the unfunded liability. 
 

 
 
That said, the system will be fully funded in 2031 based on the results of the recently completed June 30, 2016 
Actuarial Valuation.  (See page 12 from actuarial report) 
 

 


