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DEPARTMENT DESCRIPTION 
 
Debt Service payments, both principal and  interest, which are budgeted  in various departments  for Certificates of 
Participation  (COPs)  and  other  authorized  long‐term  debt  instruments,  are  consolidated  here  for  oversight  and 
payment  by  the  Treasurer‐Tax  Collector‐Public  Administrator  Department.    Internal  Service  Funds  and  Enterprise 
Funds are separate accounting entities  that budget their debt directly  in  their own  funds. The Debt Service budget 
also includes short‐term Tax and Revenue Anticipation Notes (TRAN) debt payments.  
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BUDGET OVERVIEW 
 

2017‐18 Change From
2016‐17 2017‐18 Estimated 2018‐19 FY17‐18 Ado

Staffing Detail By Budget Program Actual Adopted Actual Recommended to FY18‐19 Rec

Budget By Budget Program
Long Term Debt 2,008,470$           1,902,646$          1,906,500$          1,792,300$           (110,346)$           

Total 2,008,470$           1,902,646$          1,906,500$          1,792,300$           (110,346)$           

Budget By Categories of Expenditures
Services and Supplies 6,752$                   13,888$                15,200$                15,200$                 1,312$                 
Other Charges 2,001,718              1,888,758            1,891,300            1,777,100             (111,658)             

Total Operating Expenditures 2,008,470              1,902,646            1,906,500            1,792,300             (110,346)             

Other Financing Uses 3,871,703              3,949,327            3,950,400            4,027,100             77,773                
Increases to Fund Balances ‐                             29,250                 29,300                 29,300                  50                        

Total 5,880,174$           5,881,223$          5,886,200$          5,848,700$           (32,523)$              

Budget By Categories of Revenues
Use of Money and Property 2,559$                   30,000$                30,000$                30,000$                 ‐$                          
Intergovernmental Revenue 1,383,451              1,381,887            1,382,100            1,383,200             1,313                   

Total Operating Revenues 1,386,010              1,411,887            1,412,100            1,413,200             1,313                   

Other Financing Sources 4,485,955              4,469,336            4,474,100            4,435,500             (33,836)               
Decreases to Fund Balances 8,209                      ‐                            ‐                            ‐                             ‐                           

Total 5,880,174$           5,881,223$          5,886,200$          5,848,700$           (32,523)$              
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CHANGES & OPERATIONAL IMPACT: 2017-18 ADOPTED TO 2018-19 RECOMMENDED 
 

Staffing 

 This department is administered by the Treasurer‐Tax Collector‐Public Administrator. 

Expenditures 

 Net operating expenditure decrease of $110,000 which primarily consists of: 
o ‐$111,000 decrease in annual interest payments on long term debt. 

 

 Net non‐operating expenditure increase of $78,000 which primarily consists of: 
o +$78,000 increase in annual principal payments on long term debt.  

 
These  changes  result  in  recommended  operating  expenditures  of  $1,792,300,  non‐operating  expenditures  of 
$4,056,400,  for  total  expenditures  of  $5,848,700.    Non‐operating  expenditures  primarily  include  long‐term  debt 
principal repayment. 

Revenues 

 Net operating revenue decrease of $1,000 which primarily consists of:  
o ‐$1,000 decreased in transfers from other departments for debt service payments, as annual debt payment 

amounts decline. 
 

 Net non‐operating revenue decrease of $34,000 which primarily consists of: 
o ‐$34,000 reflects decreased transfers from other departments for debt service payments, as annual debt 

payment amounts decline. 
 

These  changes  result  in  recommended  operating  revenues  of  $1,413,200,  non‐operating  revenues  of  $4,435,500, 
resulting  in  total  revenues  of  $5,848,700.   Non‐operating  revenues  primarily  include  transfers  from General  Fund 
departments and Special Revenue funds for debt service obligations. 
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FINANCIAL RECONCILIATION OF LONG-TERM DEBT 
 
The table on the following page, “Long‐term Debt Payment Schedule by Project/Fund” provides detail of principal and 
interest  payments  by  project.    Information  shown  includes  the  beginning  “Total  Debt  Service”  due,  scheduled 
“Payments  FY  18‐19”  and  the  “Remaining  Debt  Service”  balance.    A  reconciliation  of  this  detail  Long‐term  Debt 
schedule (line “Subtotal General and Operating Funds”) to the Budget Overview schedule (line “Total Expenditures”) 
is provided below. 
 
 
 

 

 
 
 

 
   

Total Debt Service Expenditures $5,848,700

  Less LTD Cost & Fees (15,200)            

  Less ADMHS and CRA Leases (407,000)          

  Less Increase to Fund Balance (29,300)            

  Adjustment for Rounding (2,783)              
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SANTA BARBARA COUNTY 
LONG-TERM DEBT PAYMENT SCHEDULE BY PROJECT/FUND 
JUNE 30, 2019 

 

 




