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ECONOMIC TREND 
 

 The Federal Reserve (FED) maintained the target federal funds rate at a range of 0 to .25% 
throughout the quarter.           

 
 The FED has indicated low interest rates will remain in place for an extended period.  

 
 The unemployment rate moved up each month to end the quarter at 9.2%. 

 
 The Consumer Price Index was over 3% for the entire quarter with both May and June showing price 

increases of 3.6% over the prior year. 
  

 Consumer confidence dropped to a seven-month low of 58.5 in June. 
 

 The pace of the economic recovery has slowed in recent months with the U.S. economy expanding at a 
1.9% annual rate for the quarter ending March 2011 compared to 3.1% for the prior quarter. 
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ECONOMIC TREND:  Unemployment Rate 
The unemployment rate represents the number of unemployed persons as a percent of the labor force. The 
sampling used each month to calculate the rate is approximately 60,000 households. The national unemployment 
rate began the quarter at 8.8% and ended at 9.2%. The California unemployment rate was 11.7% in May. 
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Source:  Bureau of Labor Statistics 
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ECONOMIC TREND:  Inflation 
 

The Consumer Price Index (CPI) represents changes in prices of all goods and services purchased for 
consumption by urban households. It began the quarter at 2.7 and ended at 3.6.  The Core CPI, which excludes 
food and energy, began the quarter at 1.2 and ended at 1.6.   
 

CONSUMER PRICE INDEX
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ECONOMIC TREND:  Consumer Confidence 
 

Consumer Confidence is the average of responses to current business and employment conditions and responses to 
six-month future expectations for business conditions, employment conditions, and total family income. It began 
the quarter at 63.8 and ended at 58.5. 
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ECONOMIC TREND:  GDP (Gross Domestic Product) 
 
Gross domestic product is the value of all goods and services produced.    The economy experienced its seventh 
consecutive quarter of positive growth, ending March 2011 at 1.9%. Annualized GDP first evidenced significant 
improvement in June 2009, and became positive in September 2009 at 1.6%.   
 
 

 ANNUALIZED PERCENTAGE CHANGE IN GROSS DOMESTIC PRODUCT
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II. Overview of Investment Activities  
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Santa Barbara County Treasury
Statement of Assets
As of June 30, 2011

Asset Description Cost

Gross 
Unrealized 

Holding Gains

Gros
Unreali

Holding L

s 
zed 
osses

Fair
6/30

 Value 
/2011

Fair Value 
3/31/2011 Net Change

Treasurer's Pool Cash
Cash on Hand 4,000$                 $                    -     -$                         4,000$                  4,000$                   -$                       
Bank Deposits 139,999,868                              -     -                                    139,999,868 98,018,864            41,981,004        

Total Treasurer's Pooled Cash 140,003,868                                -   -                                    140,003,868 98,022,864            41,981,004        

Treasurer's Pool Investments:
Local Agency Investment Fund (LAIF)     50,000,000                              -                     -         5           0,000,000 50,000,000            -                         
California Asset Management Program (CAMP)     60,000,000                              -                     -         6           0,000,000 40,000,000            20,000,000        
U.S. Treasury Bills     -                                               -                     -                     -               119,982,800          (119,982,800)     
Negotiable Certificates of Deposit     -                                               -                     -                     -               16,011,350            (16,011,350)       
Medium Term Notes: TLGP1     4,999,000        63,30                 0                   -                     5,062,300 5,093,550              (31,250)              
Medium Term Notes     20,098,800      249,85               0                   -         2           0,348,650 25,802,667            (5,454,017)         
Municipal Anticipation Bond     -                                               -                     -                     -               10,057,800            (10,057,800)       
Government Agency Bonds     70,915,950      1,628,55            3 7           2,544,503 87,502,731            (14,958,228)       
Government Agency Bonds - Callable     364,974,618    535,59               8 (55              5,908) 36         4,954,308 409,708,614          (44,754,306)       
Government Agency Discount Notes     215,308,799    69,38                 9 21         5,378,188 130,379,577          84,998,611        

Total Treasurer's Pool Investments     786,297,167    2,546,69            0 (55              5,908) 78         8,287,949 894,539,089          (106,251,140)     

Total Treasurer's Pool Cash and Investments     926,301,035    2,546,69            0 (55              5,908) 92         8,291,817 992,561,953          (64,270,136)       

Treasurer's Pool Outstanding Purchase Interest 1,635                                         -                    -                      1,635         13,726                   (12,091)              

Investments Held with Fiscal Agents:
Local Agency Investments Fund (LAIF)     -                                               -                     -                     -               449,549                 (449,549)            
Money Market     18,014,566                              -                     -         1           8,014,566 22,277,227            (4,262,661)         
Government Agency Bonds and Notes     4,635,564        66,19                 6                   -                     4,701,760 8,065,064              (3,363,304)         

Total Investments Held with Fiscal Agents     22,650,130      66,19                 6                   -         2           2,716,326 30,791,840            (8,075,514)         

Total Cash, Investments, and Outstan
Purchase Interest

$  ing 948,952,800    2,612,88$          6 (55$            5,908) 95$       1,009,778 1,023,367,519$     (72,357,741)$     

1Temporary Liquidity Guarantee Program

Treasurer's Pool Earnings Summary:
   Total Net Earnings on the Treasurer's Pool 2,118,420$           
   Average Daily Balance on the Treasurer's Pool 1,067,701,534$    
   Net Interest Rate on the Treasurer's Pool 0.796%
   Weighted Average Days to Maturity 529                       
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CHARTS: The following charts are provided for your review: 
 
Chart 1: Asset Distribution by Sector (Par Value) 
Chart 2:  Credit Rating At Time of Purchase By Percent of Book Value 
Chart 3: Maturity Distribution 
Chart 4: Average Daily Cash Balance and Income Distribution 
Chart 5: Quarterly Performance Versus Selected Benchmarks 
 
As you can see on Chart 1, for the quarter ending June 30, 2011, 30.9% of the pool’s assets were invested in Government 
Agency Bonds, 39.4% in Callable Securities, 5.4% in LAIF (Local Agency Investment Fund), 6.5% in CAMP, 2.2% in 
Medium Term Notes, 0.5% in Medium Term Notes – FDIC Insured, and 15.1% in cash on deposit at the bank. 
 
Chart 2 shows that at June 30, 2011, based upon ratings at the time of purchase as required by the adopted investment policy, 
77.9% of securities in the pool were rated AAA, 1.6% are rated AA, and 20.5% were unrated.  
 
Chart 3 shows that at June 30, 2011, 15.7% of the pool’s investments have a maturity between 1 and 90 days, 12.4% between 
91 days and 1 year, 6.0% between 1 year and 2 years, 15.8% between 2 and 3 years, 15.8% between 3 and 4 years, 7.2% 
between 4 and five years, and the other 27.0% is invested in LAIF, other overnight securities, or is cash on deposit at the bank.   
 
Chart 4 reflects how the pool’s net earnings of $2,118,420 were distributed between the County (44%), Schools (48%) and 
Special Districts (8%), based upon average daily cash balances. 
 
Chart 5 compares the County’s return to various indexes on a quarterly basis.       
 
The investment portfolio as of the quarter ending June 30, 2011 is in compliance with the Treasurer’s statement of investment 
policy. 
 
The Treasurer’s Investment Pool has sufficient cash flow available to meet all budgeted expenditures for the next six months. 
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TREASURER'S INVESTMENT PORTFOLIO
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Investment Policy Requirements:
Agency of the Federal Government/US Government Sponsored:  AAA
Commercial Paper of US Corporations, Assets Greater Than $500 million: A1, P1, F1 
(by two of the three rating agencies)
State of California:  LAIF:  N/A
Negotiable CD's:  A1, P1, F1 (by two of the three rating agencies)
Medium Term Notes/Corporate Notes of US Corporations:  Up to three years:  AA-
by at least two of the three rating agencies. Greater than three years: AA by at least 
two of the three rating agencies.
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for the Quarter Ended 6/30/2011 

CHART 4
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The average daily cash balance of all entities in the 
pool over the 6/30/2011 quarter was $1,067,701,533.  
Aggregate interest earnings of $2,118,420 was 
distributed to pool participants.
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Par Value
Stated

Rate

June 30, 2011
Investment Status Report - Investments

Portfolio Management

Book Value
Maturity

Date
Current

Principal

County Pool 2010-2011

Days to
MaturityTerm Market ValueCUSIP Investment # Issuer

Purchase
Date

Accrued Interest
At Purchase

Cash

BAC5217 140,003,868.00 140,003,868.000.370SYS5217 140,003,868.0005/31/2011 140,003,868.0011
140,003,868.00Cash Totals 140,003,868.000.001140,003,868.00 1 140,003,868.00

CAMP
CAMP5272 60,000,000.00 60,000,000.000.100SYS5272 60,000,000.0012/01/2010 60,000,000.0011

60,000,000.00CAMP Totals 60,000,000.000.00160,000,000.00 1 60,000,000.00

Local Agency Investment Funds

LAIF1009 50,000,000.00 50,000,000.000.480SYS1009 50,000,000.00 50,000,000.0011

50,000,000.00Local Agency Investment Funds Totals 50,000,000.000.00150,000,000.00 1 50,000,000.00

Medium Term Notes

GECC3833 5,000,000.00 4,998,540.150.43911/21/201136962GM76 5,003,600.00 Received09/10/2007 4,984,350.001431,533
WELLS4693 5,000,000.00 4,995,781.885.30008/26/2011949746NJ6 5,033,800.00 Received03/10/2009 4,932,050.0056899
WFC4194 5,000,000.00 5,053,134.065.50008/01/201294975CAL1 5,244,900.00 Received04/02/2008 5,212,400.003971,582
WFC4731 5,000,000.00 4,996,567.665.30010/15/2011929903CF7 5,066,350.00 Received04/06/2009 4,970,000.00106922

20,044,023.75Medium Term Notes Totals 20,098,800.000.001,23520,000,000.00 176 20,348,650.00

Medium Term Notes - FDIC
WFC4544 5,000,000.00 4,999,853.573.00012/09/2011949744AA4 5,062,300.0012/10/2008 4,999,000.001611,094

4,999,853.57Medium Term Notes - FDIC Totals 4,999,000.000.001,0945,000,000.00 161 5,062,300.00

Federal Agency Coupon Securities

FFCB3914 6,000,000.00 6,015,677.104.82010/12/201231331YAC4 6,340,260.00 Received10/30/2007 6,060,600.004691,809
FFCB5017 5,000,000.00 4,998,847.781.12506/11/201231331G6G9 5,037,750.0012/11/2009 4,996,950.00346913
FFCB5265 5,000,000.00 4,998,270.830.55011/19/201231331J2V4 5,010,850.0011/19/2010 4,997,500.00507731
FFCB5310 5,000,000.00 4,991,577.281.12502/27/201431331KAH3 5,040,550.0001/19/2011 4,990,150.009721,135
FFCB5342 5,000,000.00 4,997,261.861.62511/19/201431331KHW3 5,073,500.0004/19/2011 4,997,100.001,2371,310
FHLB3909 5,000,000.00 5,003,116.334.62502/15/20123133XBBV6 5,134,750.00 Received10/26/2007 5,021,550.002291,573
FHLB4993 5,000,000.00 4,997,235.831.00012/28/20113133XVRS2 5,020,500.0011/16/2009 4,988,100.00180772
FHLMC4978 5,000,000.00 4,998,196.641.12512/15/20113137EACF4 5,022,500.00 Received10/22/2009 4,991,500.00167784
FNMA4152 4,900,000.00 4,899,169.724.12503/11/20133136F9CL5 5,204,143.0003/11/2008 4,897,550.006191,826
FNMA4153 5,000,000.00 5,000,000.004.00003/11/20133136F9CB7 5,299,850.0003/11/2008 5,000,000.006191,826
FNMA4155 5,000,000.00 5,000,000.004.25002/25/201331398ANT5 5,313,250.00 Received03/12/2008 5,000,000.006051,811
FNMA5124 5,000,000.00 4,997,467.241.25006/22/201231398AP71 5,044,850.0004/19/2010 4,994,350.00357795
FNMA5270 5,000,000.00 4,992,444.140.50010/30/201231398A4T6 5,008,150.00 Received11/29/2010 4,989,100.00487701
FNMA5370 5,000,000.00 4,991,654.150.50008/09/20133135G0BR3 4,993,600.0006/17/2011 4,991,500.00770784

Portfolio SB99
AP

Run Date: 07/13/2011 - 12:28 PM (PRF_PMS) 7.2.5
Report Ver. 7.3.1



Page 2

Par Value
Stated

Rate

June 30, 2011
Investment Status Report - Investments

Portfolio Management

Book Value
Maturity

Date
Current

Principal

County Pool 2010-2011

Days to
MaturityTerm Market ValueCUSIP Investment # Issuer

Purchase
Date

Accrued Interest
At Purchase

70,880,918.90Federal Agency Coupon Securities Totals 70,915,950.000.001,20670,900,000.00 539 72,544,503.00

Federal Agency Disc. -Amortizing

FHDN5360 10,000,000.00 9,999,138.890.05009/01/2011313384LD9 9,999,500.0005/26/2011 9,998,638.896298
FHDN5361 5,000,000.00 4,999,387.500.07009/02/2011313384LE7 4,999,750.0005/31/2011 4,999,086.116394
FMCDN5344 5,000,000.00 4,998,716.670.12009/16/2011313396LU5 4,999,700.0004/20/2011 4,997,516.6777149
FMCDN5354 10,000,000.00 9,997,977.780.07010/13/2011313396MX8 9,998,800.0005/18/2011 9,997,122.22104148
FMCDN5355 5,000,000.00 4,999,250.000.06009/29/2011313396MH3 4,999,600.0005/20/2011 4,998,900.0090132
FMCDN5356 5,000,000.00 4,998,979.160.07010/14/2011313396MY6 4,999,400.0005/20/2011 4,998,570.83105147
FMCDN5366 10,000,000.00 9,996,333.330.10011/10/2011313396PB3 9,997,400.0006/10/2011 9,995,750.00132153
FMCDN5369 10,000,000.00 9,997,050.000.09010/27/2011313396NM1 9,998,700.0006/16/2011 9,996,675.00118133
FMCDN5377 10,000,000.00 9,992,833.340.12002/01/2012313396SN4 9,992,800.0006/29/2011 9,992,766.67215217
FNDN5309 10,000,000.00 9,998,191.670.21008/01/2011313588JW6 9,999,800.0001/13/2011 9,988,333.3331200
FNDN5325 5,406,000.00 5,404,580.180.15508/31/2011313588LC7 5,405,837.8203/10/2011 5,401,950.0161174
FNDN5326 15,000,000.00 14,998,916.670.13007/21/2011313588JK2 14,999,850.0003/29/2011 14,993,825.0020114
FNDN5327 5,000,000.00 4,999,693.060.13007/18/2011313588JG1 4,999,950.0003/30/2011 4,998,013.8917110
FNDN5328 5,000,000.00 4,999,620.830.13007/22/2011313588JL0 4,999,950.0003/30/2011 4,997,941.6721114
FNDN5329 10,000,000.00 9,998,502.780.11008/19/2011313588KQ7 9,999,700.0004/07/2011 9,995,905.5649134
FNDN5330 10,000,000.00 9,998,533.330.11008/18/2011313588KP9 9,999,700.0004/08/2011 9,995,966.6748132
FNDN5331 10,000,000.00 9,999,150.000.09008/04/2011313588JZ9 9,999,800.0004/08/2011 9,997,050.0034118
FNDN5332 10,000,000.00 9,999,225.000.09008/01/2011313588JW6 9,999,800.0004/11/2011 9,997,200.0031112
FNDN5335 10,000,000.00 9,998,105.560.11009/01/2011313588LD5 9,999,500.0004/13/2011 9,995,691.6762141
FNDN5337 10,000,000.00 9,997,677.780.11009/15/2011313588LT0 9,999,400.0004/14/2011 9,995,294.4476154
FNDN5339 10,000,000.00 9,996,750.000.13009/29/2011313588MH5 9,999,200.0004/15/2011 9,993,969.4490167
FNDN5340 5,000,000.00 4,999,375.000.10008/15/2011313588KL8 4,999,850.0004/18/2011 4,998,347.2245119
FNDN5345 10,000,000.00 9,997,219.440.11009/30/2011313588MJ1 9,999,200.0004/21/2011 9,995,050.0091162
FNDN5368 10,000,000.00 9,995,972.220.10011/23/2011313588PQ2 9,997,200.0006/15/2011 9,995,527.78145161
FNDN5376 10,000,000.00 9,993,797.230.11001/20/2012313588SA4 9,993,800.0006/28/2011 9,993,705.56203206

215,354,977.42Federal Agency Disc. -Amortizing Totals 215,308,798.630.00145215,406,000.00 82 215,378,187.82

Federal Agency Coupon - Callables
FFCB5180 5,000,000.00 5,000,000.000.73008/02/201231331JXE8 5,002,500.0008/02/2010 5,000,000.00398731
FFCB5204 5,000,000.00 4,998,070.371.33005/23/201431331JZC0 5,001,000.0008/23/2010 4,997,500.001,0571,369
FFCB5207 5,000,000.00 4,997,535.091.72005/26/201531331JYZ0 4,984,900.0008/26/2010 4,997,000.001,4251,734
FFCB5225 5,000,000.00 4,995,078.591.30006/03/201431331JA29 5,000,850.00 Received09/17/2010 4,993,750.001,0681,355
FFCB5233 5,000,000.00 4,997,989.781.45009/02/201431331JC43 5,000,900.00 Received09/23/2010 4,997,500.001,1591,440
FFCB5241 5,000,000.00 5,000,000.001.10009/30/201331331JL68 5,010,100.0009/30/2010 5,000,000.008221,096
FFCB5242 5,850,000.00 5,850,000.001.33005/23/201431331JZC0 5,851,170.00 Received09/30/2010 5,850,000.001,0571,331
FFCB5246 5,000,000.00 5,000,000.001.37510/14/201431331JQ97 5,004,200.0010/14/2010 5,000,000.001,2011,461

Portfolio SB99
AP

Run Date: 07/13/2011 - 12:28 PM (PRF_PMS) 7.2.5



Page 3

Par Value
Stated

Rate

June 30, 2011
Investment Status Report - Investments

Portfolio Management

Book Value
Maturity

Date
Current

Principal

County Pool 2010-2011

Days to
MaturityTerm Market ValueCUSIP Investment # Issuer

Purchase
Date

Accrued Interest
At Purchase

Federal Agency Coupon - Callables

FFCB5247 5,000,000.00 5,000,000.001.00010/18/201331331JQ89 5,009,800.0010/18/2010 5,000,000.008401,096
FFCB5248 6,755,000.00 6,755,000.001.50010/19/201531331JT45 6,703,526.9010/19/2010 6,755,000.001,5711,826
FFCB5255 5,000,000.00 5,000,000.001.23011/04/201431331JZ48 4,977,050.0011/04/2010 5,000,000.001,2221,461
FFCB5259 5,000,000.00 5,000,000.001.00005/08/201431331JZ89 4,986,650.0011/08/2010 5,000,000.001,0421,277
FFCB5261 5,000,000.00 5,000,000.001.60011/09/201531331JZ97 4,959,400.0011/09/2010 5,000,000.001,5921,826
FFCB5281 5,000,000.00 5,000,000.001.50012/08/201431331J3F8 4,990,500.0012/08/2010 5,000,000.001,2561,461
FFCB5295 5,000,000.00 5,000,000.002.48012/21/201531331J5X7 5,047,500.0012/21/2010 5,000,000.001,6341,826
FFCB5296 5,000,000.00 5,000,000.002.00012/22/201431331J5W9 5,032,300.0012/22/2010 5,000,000.001,2701,461
FFCB5297 5,000,000.00 5,000,000.002.00012/22/201431331J5W9 5,032,300.0012/22/2010 5,000,000.001,2701,461
FFCB5306 5,000,000.00 5,000,000.000.75001/11/201331331J7E7 5,011,600.0001/11/2011 5,000,000.00560731
FFCB5307 5,000,000.00 5,000,000.002.37001/11/201631331J7F4 5,047,150.0001/11/2011 5,000,000.001,6551,826
FFCB5320 5,000,000.00 5,000,000.001.48002/14/201431331KBR0 5,034,900.0002/14/2011 5,000,000.009591,096
FFCB5323 5,000,000.00 5,000,000.001.70002/24/201431331KDA5 5,039,950.0002/24/2011 5,000,000.009691,096
FFCB5324 5,000,000.00 4,998,958.331.02003/01/201331331KCV0 5,006,900.0003/01/2011 4,998,750.00609731
FFCB5336 5,000,000.00 4,992,958.331.99010/14/201431331KHH6 5,002,800.0004/14/2011 4,992,500.001,2011,279
FFCB5338 5,000,000.00 5,000,000.001.99010/14/201431331KHH6 5,002,800.0004/14/2011 5,000,000.001,2011,279
FFCB5347 5,000,000.00 5,000,000.001.62004/25/201431331KHF0 5,045,450.0004/25/2011 5,000,000.001,0291,096
FFCB5353 5,000,000.00 5,000,000.001.20005/16/201431331KLB4 4,995,050.0005/16/2011 5,000,000.001,0501,096
FFCB5359 5,000,000.00 5,000,000.001.39008/25/201431331KLS7 5,007,700.0005/25/2011 5,000,000.001,1511,188
FFCB5362 5,000,000.00 5,000,000.000.92001/02/201431331KMQ0 5,000,350.0006/02/2011 5,000,000.00916945
FFCB5363 5,000,000.00 5,000,000.001.18006/06/201431331KMF4 5,011,450.0006/06/2011 5,000,000.001,0711,096
FFCB5365 5,000,000.00 5,000,000.001.69006/09/201531331KNF3 4,961,000.0006/09/2011 5,000,000.001,4391,461
FFCB5367 5,000,000.00 4,996,297.621.37012/15/201431331KNR7 4,979,300.0006/15/2011 4,996,250.001,2631,279
FFCB5374 5,000,000.00 5,000,000.001.05006/27/201431331KQL7 4,969,800.0006/27/2011 5,000,000.001,0921,096
FFCB5378 5,000,000.00 4,998,752.800.85012/23/201331331KPM6 4,990,950.00 708.3306/29/2011 4,998,750.00906908
FHLB5177 5,000,000.00 4,998,076.391.62507/29/2014313370EU8 5,004,900.0007/29/2010 4,997,500.001,1241,461
FHLB5205 5,000,000.00 5,000,000.001.25008/25/2015313370LZ9 5,009,400.0008/25/2010 5,000,000.001,5161,826
FHLB5213 5,000,000.00 4,999,009.551.45009/02/2014313370NG9 5,001,100.0009/02/2010 4,998,750.001,1591,461
FHLB5243 5,000,000.00 5,000,000.001.40010/06/2014313371B47 5,000,600.0010/06/2010 5,000,000.001,1931,461
FHLB5249 10,000,000.00 10,000,000.001.25010/20/2015313371BE5 10,006,400.0010/20/2010 10,000,000.001,5721,826
FHLB5250 5,000,000.00 5,000,000.001.50001/21/2015313371C79 5,000,700.0010/21/2010 5,000,000.001,3001,553
FHLB5251 5,000,000.00 5,000,000.001.25010/27/2014313371E36 4,993,600.0010/27/2010 5,000,000.001,2141,461
FHLB5253 5,000,000.00 4,998,988.101.00005/01/2014313371FW1 5,000,400.0011/01/2010 4,998,750.001,0351,277
FHLB5254 5,000,000.00 4,995,781.351.27001/26/2015313371EW2 4,993,050.00 Received11/03/2010 4,995,000.001,3051,545
FHLB5256 5,000,000.00 5,000,000.000.75011/04/2014313371F68 5,003,200.0011/04/2010 5,000,000.001,2221,461
FHLB5257 5,000,000.00 5,000,000.001.00002/04/2014313371H82 4,976,500.0011/04/2010 5,000,000.009491,188
FHLB5258 6,750,000.00 6,749,725.921.00005/01/2014313371FW1 6,750,540.00 Received11/05/2010 6,749,662.501,0351,273
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FHLB5260 5,000,000.00 4,997,931.481.12508/08/2014313371JH0 4,986,500.0011/08/2010 4,997,500.001,1341,369
FHLB5264 5,000,000.00 4,997,866.011.35002/17/2015313371JS6 4,986,600.0011/17/2010 4,997,500.001,3271,553
FHLB5267 5,000,000.00 4,976,961.111.05008/22/2014313371P83 4,999,500.0011/22/2010 4,972,500.001,1481,369
FHLB5268 5,000,000.00 5,000,000.001.75011/23/2015313371LG9 4,989,300.0011/23/2010 5,000,000.001,6061,826
FHLB5312 5,000,000.00 5,000,000.001.60004/21/2014313372EQ3 5,003,100.0001/21/2011 5,000,000.001,0251,186
FHLB5313 5,000,000.00 5,000,000.002.59001/26/2016313372D84 5,008,650.0001/26/2011 5,000,000.001,6701,826
FHLB5341 4,000,000.00 3,999,264.891.25010/18/2013313373GF3 4,010,200.0004/18/2011 3,999,200.00840914
FHLB5346 5,000,000.00 5,000,000.001.00004/21/2016313373HJ4 5,001,600.0004/21/2011 5,000,000.001,7561,827
FHLB5348 5,000,000.00 5,000,000.001.37510/25/2013313373CW0 5,003,800.0004/25/2011 5,000,000.00847914
FHLB5349 5,000,000.00 4,992,875.001.00010/28/2014313373EV0 5,001,150.0004/28/2011 4,992,500.001,2151,279
FHLB5350 5,000,000.00 5,000,000.002.12504/29/2015313373HB1 5,008,300.0004/29/2011 5,000,000.001,3981,461
FHLB5351 5,000,000.00 5,000,000.001.07004/29/2013313373FX5 5,003,100.0004/29/2011 5,000,000.00668731
FHLB5352 5,000,000.00 5,000,000.001.20008/12/2013313373K27 5,004,800.0005/12/2011 5,000,000.00773823
FHLB5357 5,000,000.00 4,989,515.721.12505/15/2014313371KR6 5,000,400.00 781.2505/20/2011 4,989,100.001,0491,091
FHLB5364 5,880,000.00 5,880,000.001.77006/08/2015313373ZV7 5,829,255.6006/08/2011 5,880,000.001,4381,461
FHLB5371 5,000,000.00 5,000,000.001.05006/20/2014313374E63 4,994,200.00 145.8306/21/2011 5,000,000.001,0851,095
FHLB5373 5,000,000.00 5,000,000.001.25006/23/20163133744B3 4,973,150.0006/23/2011 5,000,000.001,8191,827
FHLB5380 5,850,000.00 5,845,911.501.20012/29/2014313374AZ3 5,820,165.0006/29/2011 5,845,905.001,2771,279
FHLB5381 5,000,000.00 5,000,000.001.25006/29/2016313374K82 4,942,050.0006/29/2011 5,000,000.001,8251,827
FHLMC5172 5,000,000.00 5,000,000.001.62501/21/20143134G1LZ5 5,003,500.0007/21/2010 5,000,000.009351,280
FHLMC5198 5,000,000.00 5,000,000.001.40011/18/20133134G1PP3 5,006,850.0008/18/2010 5,000,000.008711,188
FHLMC5379 5,000,000.00 5,000,000.001.25012/29/20143134G2PM8 4,962,700.0006/29/2011 5,000,000.001,2771,279
FNMA5178 10,000,000.00 9,998,268.521.25007/29/201331398AZ47 10,007,800.0007/29/2010 9,997,500.007591,096
FNMA5182 5,000,000.00 4,992,805.561.50008/11/20153136FM3Z5 5,008,650.0008/11/2010 4,991,250.001,5021,826
FNMA5372 5,000,000.00 4,995,031.251.55006/22/20153136FRRB1 4,956,800.0006/22/2011 4,995,000.001,4521,461

364,988,653.26Federal Agency Coupon - Callables Totals 364,974,617.501,635.411,349365,085,000.00 1,178 364,954,307.50

926,272,294.90Investment Totals 928,291,816.32 926,301,034.131,635.41926,394,868.00 691 529
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